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Muskrat Falls Generation 

LC7V\/E'I? [='.l-fL)k\C't ·~lfL L F,1!\)l.JJE:·c"r 

• 824 megawatts; 4.9 terawatt 
hours/yr (TWh) 

• Projected facilities costs: 
- Sanction $2.9B 

5 

- June 2017 $5.5B 

Projected in service dates: 
- Sanction: first power Q4 2017; 

full power Q2 2018 
- June 2017: first power Q4 

2019; full power Q3 2020 

Emera to receive on average 20% 
of energy for 35 years at no cost 
and an additional 5% during first 
five years, delivered during off
peak. 
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Muskrat Falls Generation 

78% construction completed 

L ( J V\/E: r2 /E'( 'T 6 

• Major work completed: 

- North Spur stabilization 

South dam 

- Powerhouse enclosed 

- Ice/safety boom installed 

• North Dam - 40% 
completed 
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labrador-Island link (lll) 
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99% construction completed 
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• 

• 

1,100 km line from Muskrat Falls to 
Soldiers Pond 

30 km across the Strait of Belle Isle 
(SOBI) 

• SOBI completion by end of 2016 

• 

• 

• 

Projected facilities costs: 

- Sanction $2.6B 

- June 2017 $3.7B 

Projected in service dates: 

- Sanction: Q2 2017 

- June 2017: Q2 2018 

Emera provides equity contribution 
plus interest of $0.8B based on 
current estimates to receive 
regulated utility rate of return 

---------- -----,,-,-
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Soldiers Pond 

~ 
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• AC switchyard 
constructed, 
energized and fully 
integrated into NL 
Hydro system 

• Synchronous 
condensers and 
converter stations 
nearing completion 
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M~uskrat Falls 

• Converter station and AC switchyard nearing completion 
• Commissioning work underway 
• Energization planned for Q1 2018 

,-----------,-------_ .. _ --,-_._-,--- ,-._- _ ._ --
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Note: Photo taken Oct 2017 



Labrador Transmission Assets (LTA) 

99% construction completed 

• Churchill Falls to Muskrat 
Falls 

• Two, 250 km 315 kilovolt 
lines 

• Projected facilities costs: 

- Sanction $692M 

- June 2017 $894M 

• Projected in service dates: 

- Sanction: Q2 2017 

- June 2017: Q2 2018 

,---------"---~---"---------,-----------
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Muskrat Falls Projected In-service 
Capital Cost 
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Unit Cost Projections 
(For energy delivered at Soldiers Pond) 

i ---------.----.-.---------------.. -------- ------- ---.---
Muskrat Falls Unit Cost Projection by 

Project Component 

l'''~ 
!,,-

(2021 - cents/kWh) 

8.98 

Total = 17.42 cents/kWh 

• MF 

• LTA 
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Muskrat Falls Unit Cost Projection by 
Cost Category 
(2021 - cents/kWh) 

• Depreciation 

,\ Interest 

• Operating & Maintenance 
Costs 

Eme ra Net Income 

• Nalcor Net Income 

Total = 17.42 cents/kWh 
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Island Interconnected Domestic Rate 
Projections 
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2021 ! 2022 ' 2023 ! 2024 I 2025 " 2030 ! 2035 2040 

1~~lit NPCosts I 4.43 I 4.77 4.74 i 4.71 I 4.96 5.02 I 5.50 6.03 
- ----- -.--- -.---+- ---r---- - .- - .. - - .. ----t-------·--j .. ---··· ·----·- - l·-- -- - -·I----·-·-----

- NLH Other I 6.80 I. 6.54 __ __ 6.68 J---~.:..?-~-+--~-~~--.L.- 6.5~_~ ___ .. _J~ _~.:.~? 
-MF purchased power cost 11.66 I 12.02 ! 12.02 I 12.17 I 12.49 I 13.82 I 15 .11 17.56 

Jun-17 22 .89 I 23 .34 23.4_4 i 23.64 J _ 24 .~_~_ 25 .34 ~ 28 .00 I 32 .46---1 

-Sanction 2012 15.12 i 15.30 15.261 15.25 r 15.46 i 15.84 ! 17.09 L 18.78 

Current wholesale and domestic rates are 7.5 cents/kWh and 11.7 cents/kWh (excluding HST), respectively. 
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